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EREEEME(1)  Consolidated Operating Results (1)
REEE Fiscal year ended 2005/3  2006/3 2007/3 2008/3 2009/3 2010/3 2011/3
Ftm (BAM) Net sales (¥ million) 82,783 86,939 88,204 91,967 86,045 86,377 87,067
METEERRE (%) Year-on-year change(%) 6.4% 5.0% 1.5% 4.3% —6.4% 0.4% 0.8%
F LA (HAM) Gross profit (¥ million) 18,088 17,950 17,945 17,484 16,615 18,735 19,014
MRTHARRE (%) Year-on-year change(%) 6.9% —-0.8% 0.0% —2.6% -5.0% 12.8% 1.5%
B EHRFIEE (%) Gross profit ratio (%) 21.8% 20.6% 20.4% 19.0% 19.3% 21.7% 21.8%
B (HAM) Operating income (¥ million) 7,653 7,180 6,313 5,385 5,957 7813 7,795
METEERRE (%) Year-on-year change(%) 7.0% -6.2% -12.1% -14.7% 10.6% 31.1% -0.2%
FLEEEMNEE (%) Operating income to net sales (%) 9.2% 8.3% 7.2% 5.9% 6.9% 9.0% 9.0%
BEANR (BAM) Ordinary income (¥ million) 7734 7,288 6,699 5,028 6,055 7,649 7,760
MRTHARRE (%) Year-on-year change(%) 6.3% -5.8% -81%  —249% 20.4% 26.3% 1.4%
SELEEREMNEE (%) Ordinary income to net sales (%) 9.3% 8.4% 7.6% 5.5% 7.0% 8.9% 8.9%
LERFIE (BAM) Net income (¥ million) 4,749 3,720 3,540 2,432 3,502 5,092 4,500
MaTEERRE (%) Year-on-year change(%) 7.8% -21.7% -4.8% -31.3% 44.0% 45.4% -11.6%
F LY (%) Net income to net sales (%) 5.7% 4.3% 4.0% 2.7% 4.1% 5.9% 5.2%
T#RY fo D HEMEF)ZE () * Earnings per share (¥) 158.45 123.90 117.81 82.56 121.10 181.40 160.16
MEEE (BAM) Shareholders' equity (¥ million) 38,729 43,153 47531 47,367 41,055 46,031 46,920
wEEHE (BAM) Total assets (¥ million) 67,223 72,719 78,301 81,632 73,840 75,026 74,376
BOBARLLE (%) Shareholders' equity to total assets (%) 57.6% 59.3% 60.7% 58.0% 55.6% 61.4% 63.1%
HCEAAGEE (%) Return on equity (%) 13.0% 9.1% 7.8% 5.1% 7.9% 11.7% 9.7%
1% mEEE (M) Shareholders' equity per share (¥) 154903 143567 158137 161349 146248 1639.76 1,667.75
* 20055 F208FT 1 472 1. 2%ICHEILTVE T,
* 1ARETC O HEFIROREE. EEEOMRADEBIGZRE L TEHULTWVET,
mBiGzLES Net sales by product sector B4 B million)
a2l IN) Shrink label 49523 53,254 55,531 58,340 54,348 55,676 56,639
[¢:924=9) 59.8% 61.3% 62.9% 63.4% 63.2% 64.5% 65.1%
Ty IR Tack label 8,407 9,217 8,543 8,656 9,079 9,193 9,381
(¢::724:9) 10.2% 10.6% 9.7% 9.4% 10.6% 10.6% 10.8%
ZDMZ )L Other label 6,058 5,662 4,488 3,829 2,635 2,165 2,155
(¢::124:9) 7.3% 6.5% 5.1% 4.2% 3.1% 2.5% 2.5%
VI KNIDF Soft pouch - - - 3,534 3,888 3817 3,931
[¢-13:9)] - - - 3.8% 4.5% 4.4% 4.5%
L& Contract packaging 2,401 2,990 2977 - - - =
(¢::724:9) 2.9% 3.4% 3.4% - - - =
TR Machinery 8,641 8,114 8,613 10,574 8,621 7416 6,736
(¢::124:9) 10.4% 9.3% 9.8% 11.5% 10.0% 8.6% 7.7%
Z 0D Others 7,750 7,700 8,050 7,032 7473 8,107 8,223
[¢:92429) 9.4% 8.9% 9.1% 7.7% 8.6% 9.4% 9.4%
*2008FE3BHLD. BADY T MOFEZDMHSMIUIETCHRRL. MIREZDMICZHTERRLTVET,.
I XY Rl Segmentation Bf7 : HAM(¥ million)
U AY NRGELES Sales by region
HA Japan 61,564 63,494 63,089 63,405 63,285 62,663 62,495
(AEADFELE) (OQutside customers) (60,929)  (62,616)  (61,900)  (62,184)  (61935)  (61,565)  (61,595)
Bdask S North & Central America 13,080 14,472 15,140 15,141 12,830 13,803 15,405
(AEBANDFE L) (OQutside customers) (12,987) (13,984) (14,924) (15,093) (12,804) (13,794) (15,378)
Pyl Europe 10,709 11,169 12,837 15,734 12,561 12,329 11,200
(AN DFE L&) (Outside customers) (8,866)  (10,338)  (11,380)  (14,690)  (11,305)  (11,017)  (10,093)
TIOXY NEEE Eliminations -2572 -2,196 -2,.862 -2312 -2,632 -2420 -2,034
T XY NRIEEEF]E Operating income by region
BA Japan 6,695 6,925 6,612 4,753 4,861 5,929 5439
ek North & Central America 81 42 749 1,025 701 1,029 1,542
Pyl Europe 1,000 136 —1,085 -416 438 829 820
TIXY NEEE Eliminations -125 76 36 23 —44 25 =7
BAFRURBWEL — uss$ (1RJL. B) 104.21 118.07 119.11 114.15 91.03 92.10 87.79
EURO (12—H. M) 141.61 139.83 156.50 166.66 127.96 132.00 116.27
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EEEBEME(2) Consolidated Operating Results (2)

REFEE Fiscal year ended 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3
(1) (Profitability)

ECERLHHRIZEE(ROE) (%) Return on equity (%) 13.0% 9.1% 7.8% 5.1% 7.9% 11.7% 9.7%

WEERBAEE(ROA) (%) Return on assets (%) 12.0% 10.4% 8.9% 6.3% 7.8% 10.3% 10.4%
(&) (Safety)

TREDEEEE Current ratio 146.7% 140.1% 128.5% 118.4% 119.5% 136.3% 163.5%

Fixed assets / (Shareholders'
EERAEGE . o 71.6% 76.5% 83.8% 87.8% 86.8% 80.5% 70.9%
equity + Long-term liabilities)

D/ELY# (%) Debt / Equity ratio 0.12 0.11 0.15 0.24 0.25 0.13 0.11

kA VILANINLYY LY (1) Interest coverage ratio 427 36.8 224 238 63.6 53.2 789
Fryya70—(5AH) Cash flows (¥ million)

SEEHICLEF Y270~ Cash flows from operating activities 7,397 7,076 5,248 7,333 10,046 9,322 8,375

BEEHICLDFryy270— Cash flows from investing activities -6916  —7,161 -9530 —-6567 -6472  —4611 —-4,690

MEEEIC L Fryy270— Cash flows from financing activities =760 -989 1,321 -376 -1,173 -5429 -1,321
MEFEEE(EAM) R&D costs (¥ million) 1,636 1,772 2,055 2,006 1,745 1,770 2,106
HMEEE(EAN) Capital expenditure (¥ million) 5,042 6,764 8,262 6,581 6,485 4535 4,664
RMEREENR(BEAM) Capital expenditure breakdown (¥ million)

ERZI—T Fujiseal group in Japan 2,857 2938 2,502 4,609 2,531 2,269 3,171

BATIN—T North & Central America & Europe 2,185 3826 5,760 1972 3953 2,266 1,493
BAENE(EHM) Depreciation (¥million) 2,877 3,238 3,542 4,351 4236 4,281 4,290
REENENR(§HM) Depreciation breakdown (¥ million)

ERTIL—7 Fujiseal group in Japan 1,887 2,005 1,977 2,379 2,742 2,487 2,561

BNTI—T North & Central America & Europe 990 1,233 1,565 1972 1,494 1,794 1,729
REE—AYUDFT LS (FH) Net sales per employee (¥thousand) 36,940 37,506 37,904 38,256 36,336 34,787 33,786
FEEE— N UEFIZR(FA)  Net income per employee (¥ thousand) 2,119 1,604 1,521 1,011 1,479 2,050 1,746
EEEH(N) Number of employees at fiscal year-end 2,241 2318 2327 2,404 2368 2483 2577

kA VIUVAMANVYI VYT BEEBICKDF vy Yo - JO—FHL (EfEFv v a - JO—EBEORSDILEZER)
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EfEEEWER Consolidated Balance Sheets

BN BAM¥ million)

EEFEE Fiscal year ended 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3
(BEDE) Assets
MENEE Current assets 37,312 37,658 36,515 38,467 35,680 35,776 38,211
Re - #Ee Cash and deposits 5117 5,648 3,145 4,958 5,968 5,454 7881
SWFF - cHe Notes and accounts receivable 22,356 22,593 23,545 23,056 21,078 22,181 20,530
Az Marketable securities 1,500 - - - - - =
T IRENEE Inventories 6,741 6,971 7,178 7813 - - -
Rk O E SR Merchandise and finished products - - - - 3,227 2,923 3,382
R Work in process - - - - 1,634 1,282 1528
EMRR O ES Raw materials and supplies - - - - 2,007 2,049 2,223
RS EE Defferd tax assets 613 637 521 382 452 745 1,135
Z DAt Other current assets 1,061 1914 2,230 2,366 1,404 1216 1,584
EHEHEES Allowance for doubtful accounts =77 -106 -106 -109 -92 -77 -55
EEEE Noncurrent assets 29910 35,061 41,785 43,164 38,159 39,250 36,165
BREEEE Tangible fixed assets 25,525 29,543 35,926 37,438 33,570 33,990 31,628
EY R OEEY Buildings and structures 5,539 5,946 8,460 9,588 8,694 8,403 8,346
BRBERERE Machinery, equipment and vehicles 13,562 15,990 20,768 19,519 16,478 17,959 16,389
Tih Land 3,749 3,834 4,709 4,360 4,545 4571 5012
Z DAt Other 2,674 3,771 1,987 3970 3,851 3,055 1,878
BYEEEE Intangible assets 1,256 1,179 1,027 1415 1,069 906 670
EREREEE/ DN A Consolidation adjustment 715 516 317 480 231 133 74
Z DAt Other 541 663 710 934 837 773 596
KEZDMEE Investments and other assets 3,128 4,337 4,831 4310 3519 4,354 3,866
BEGE Total assets 67,223 72,719 78,301 81,632 73,840 75,026 74,376
(BEDH) Liabilities
mENaE Current liabilities 25,442 26,885 28,420 32478 29,867 26,247 23,370
TIFF - EfE Notes and accounts payable 15,159 15,453 15,020 15,273 15,214 14,534 14,107
fEEfEA S Short-term borrowings 1,654 2,405 5,006 9,399 7,765 4230 2,854
—ELRRETERBEAE Current portion of long-term debt 893 831 1213 970 736 635 610
RINEANTZE Income taxes payable 1,542 1,480 1,496 387 1,074 1,428 837
B55|4E Accrued bonuses 804 172 803 793 816 781 881
Z DAt Other current liabilities 5,389 5,941 4,879 5,654 4,259 4,636 4,078
EE&E Long-term liabilities 3,051 2,680 2,348 1,786 2917 2,747 4,085
REIEAS Long-term loans 2,192 1,470 1,077 761 1,567 949 1,669
BG5S 4 Reserve for employees' retirement benefits 803 1,035 1,046 777 1,154 1442 1,256
BRERBE»5IHE Reserve for directors' retirement allowances 40 - - - - - -
Z DAt Other 14 174 224 247 194 355 1,110
BEGE Total liabilities 28,494 29,565 30,769 34,265 32,784 28,995 27,455
(DERERD) Minority interests - - - - - - =
(BEARDEL) Shareholders' equity
NG Common stock 5,895 5,990 - - - - =
ERFIRE Capital surplus 6,138 6,233 - - - - -
FEFIRE Retained earnings 28473 31,280 - - - - —
RELEREHE Foreign currency translation adjustment —-1437 -140 - - - - -
Z DA Other —340 -209 - — - - -
ZNHI Total shareholders' equity 38,729 43,153 - - - - -
B DEREBARUBAAS Total Iiabilitie's, mihority interests and 67223 72719 B B B B _
shareholders' equity
(B EDI) Net assets
HEER Shareholders' equity
BEARE Common stock - - 5,990 5,990 5,990 5,990 5,990
BEARFRE Capital surplus - - 6,233 6,233 6,233 6,233 6,233
IR RE Retained earnings - - 34,069 35,611 38,060 42311 45,920
Bk Treasury Stock - - =79 —1,981 -3,982 —-3,982 -3,839
KEEAREGE Total shareholders' equity - - 46,213 45,853 46,301 50,551 54,304
ZOM O AEFHREE Accumulated other comprehensive income
ropsmEsmEEEe ) caed gains on avalable-for- - - 292 156 0 7 4
sale securities
B Adj.ustltnent for minimum pension _ _ 483 B B B B
obligation
FREBRAEE Adjustments for pension liability - - - -502 -841 -824 —-700
ABREEEE Forelgn currency transiation - ~ 1508 1860 -4405 -3768  —669]
adjustment
romomEnERsEas |00 cocumulated other - - 1317 1514 -5246 4519 7,383
comprehensive income
MWEEA Total net assets - - 47531 47,367 41,055 46,031 46,920
BEMEESE Total liabilities and net assets - - 78,301 81,632 73,840 75,026 74,376

* [FH - BEERE] OREEZ. 201 1F38MKD [ZOMOBFEAEREER] ELTRRLTVET,
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EIEIRMEHEE  Consolidated Statements of Income Wit EE milion

REEE Fiscal year ended 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3
Pl Net sales 82,783 86,939 88,204 91,967 86,045 86,377 87,067
75 L RAE Cost of sales 64,694 68,989 70,259 74,483 69,429 67,641 68,053
Paliat v ilEa Gross profit 18,088 17,950 17,945 17,484 16,615 18,735 19,014
. Selling, general and administrative
IRFEEERO— R EEE 10,435 10,770 11,632 12,098 10,658 10,922 11,218
expenses
=E e Operating income 7,653 7,180 6,313 5,385 5,957 7813 7,795
BN Non-operating income 326 426 766 213 359 324 214
ZEFIR Interest income 10 13 20 23 15 12 39
SN Dividend income 13 15 15 17 23 21 24
REER Foreign exchange gains 34 47 349 - - - =
REERERENA Proceeds from management guidance 39 - - - - - -
BRI & 2-EFN R Equity in earnings of affiliates 116 190 236 34 108 165 =
Z DAt Other income 112 158 145 138 211 124 150
EENER Non-operating expenses 245 318 380 570 262 487 249
XINFE Interest expenses 189 190 231 313 162 165 104
REEE Forign exchange losses - - - 240 79 302 66
Bokic L 2R EE% - - - - - - 77
Z DAt Other losses 55 127 148 16 19 19 1
ESpIE Ordinary income 7,734 7,288 6,699 5,028 6,055 7,649 7,760
RERIF Extraordinary income 14 108 161 528 31 39 3
ESTIEEPS Extraordinary losses 263 1,003 156 1,084 630 747 837
TS A HARF 4 Income before income taxes 7484 6,392 6,703 4471 5,455 6,941 6,926
BN ERBRKRUEER Income taxes - current 2,852 2744 3,045 1815 2,027 2,370 2,030
BN Income taxes - deferred -116 -72 117 223 -75 =521 395
Epfam e Net income 4,749 3,720 3,540 2432 3,502 5,092 4,500
F DD BIEF Other comprehensive income - - - - - 726  -2.864
SDIEFEE Comprehensive income - - - - - 5818 1,636
¥vvYy2170—-5tEE Consolidated Statements of Cash Flows i BB milion
REEE Fiscal year ended 2005/3  2006/3 2007/3 2008/3 2009/3 2010/3 2011/3
BEEFEICLDFryyY270— Cash flows from operating activities 7,397 7,076 5,248 7,333 10,046 9,322 8,375
BRETEICLSFry>Ya270— Cash flows from investing activities -6916  —7,161 -9530 -6567 6472  —4611 —-4,690
MBEEEICLSFvy>Y2 70— Cash flows from financing activities —760 -989 1,321 —-376 =1,173 —5,429 -1,321
RERVREAFYICHES  Effect of exchange rate changes on
ME A cash and cash equivalents 3 8 230 ~30 o 2 -6
RERVREESEYMOEME  Net increase (decrease) in cash and
N ) —247 -990 -2,730 358 2,457 -690 2,246
(NBAEE) cash equivalents
RERVRERFEY D Cash and cash equivalents at
— beginning of year 6,689 6,441 5451 2,720 3,079 5,537 4,846
Re&ERURE&EEEMO Cash and cash equivalents at end of
. 6,441 5451 2,720 3,079 5,537 4,846 7,093
HRER year
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FHEAEEL:

IRE#HZR(TEL:03-5208-5902 FAX:03-5208-5920)

FThBBEVWWELET,

#ztat J=D-)bT1TI39-FS3F)Ib

<EmAH>

T100—-0005

HRETRERAON —9—1 AOARFREIL
TEL:03—-5208—-5902 FAX:03—-5208-5920

<KBRAAE>

T532-0003

KEMEINIKER4—1-9 HARZOVNEIL
TEL:06—-6350—3278 FAX:06—-6350—-1024

Fuji Seal International.Inc.

<Tokyo Head Office>

MARUNOUCHI CENTRAL BUILDING

1-9-1 Marunouchi, Chiyoda-ku, Tokyo 100-0005, JAPAN
TEL: +81-3-5208-5902 FAX: +81-3-5208-5920

< Osaka Head Office>

SHIN-OSAKA FRONT BUILDING

4-1-9 Miyahara, Yodogawa-ku, Osaka 532-0003, JAPAN
TEL: +81-6-6350-3278 FAX: +81-6-6350-1024

http://www.fujiseal.co.jp/



